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THE STATE OF TRADE AT HOME AND ABROAD. 


Now that two months have elapsed since the suspension 
of gold payments, it is possible to assess the immediate 
effects. It is clear that certain industries have benefited 
to a moderate extent. The textile trades are definitely 
more active, and are also able to hold out for better prices. 
The general tone in the engineering industries is more 
hopeful; unemployment is a little less serious, and 
inquiries are beginning to circulate more freely, though 
it is generally admitted that order books are not so far 
any fuller. On the other hand, many of the advan- 
sages conferred upon the 
export coal trade by the 
depreciation of sterling have 
already been neutralised by 
such developments as the 
French surtax upon British 
imports and the determina- 
tion of Poland to maintain 
her subsidised coal exports 
at all costs. Again, the 
improvement in the iron 
and steel trades is confined 
to the lighter branches, 
which require only a rela- 
tively small tonnage of 
steel. The heavier branches 
are suffering from the con- 
tinued depression in ship- 
building and the reluctance 
of industrialists generally to 
launch out into new capital 
expenditure, or, indeed, to 
bring out new issues of 
capital. Finally, the Conti- 
nental steel trade is so dis- 
organised and so badly in 
need of orders that attempts 
are being made to under- 
cut British prices even at 
the present level of sterling. 
_ To a certain degree the 
initial favourable impact of 
the depreciation of sterling 
upon British industry is 
eginning to wear off, and 
the fact is having to be faced that world trade as a whole 
is still in a desperate position. In certain directions, it 
18 true, relief has been forthcoming, for the recent rise 
in wheat, wool and silver prices has enhanced the pur- 
chasing power of the countries directly concerned. It is 
still doubtful, however, how sound a basis these price 
Increases possess, and last week's reaction in wheat and 
silver prices confirms these doubts. Financially, Europe 
is still hanging upon a successful solution of the problems 
of German reparations and the standstill agreement ; and, 
pending favourable developments in these directions, con- 
fidence is bound to be lacking and money and credit 
difficult to obtain. Apart from this, the news received 
from abroad almost every day of fresh restrictions upon 
imports and exchange dealings shows that the world - 
rapidly drifting into a position where international trade 
will be brought to a standstill, for the simple reason that 
No country will be willing to buy. The effect of this upon 
outstanding international debts, both public and private, 
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and also upon the export trade of this and other countries, 
is unpleasant to contemplate. International trade and 
exchange, above all, needs a free market in which to 
operate, and a free market is rapidly disappearing. 

In these circumstances it is not surprising that the 
decline _in unemployment has been very moderate, 
amounting to only 249,000 since September 21st. October 
changes in various industries included a marked improve- 
ment in employment in all textile industries, and also 
some improvement in mining, metal manufacture, general 
engineering, motor vehicles, 
and in clothing, boots and 
shoes, glass and paper. 
There was the usual 
seasonal decline in building 
and public works, in hotel 
services, and in the distri- 
butive and transport trades. 
Early November witnessed 
a further decline in the total 
80-7 ... of unemployment, but this 
5°35 ... , was largely due to the 
re coming into force of the 
new Act striking ‘‘ anoma- 
lous’’ classes of unemployed 
workers off the lists. 

Money has become more 
stringent, and present indi- 
cations are that the uncer- 
tainty abroad and_ the 
Bank’s gold losses at the 
end of October have be- 
tween them minimised all 
chances of an early reduc- 
tion in Bank rate. The 
discount market has been 
inactive, and the prevailing 
lack of confidence is well 
illustrated by a reluctance 
to take up not only Ger- 
man renewal bills drawn 
under the standstill agree- 
ment, but also a certain 
number of other commercial 
bills. Finally, sterling has 
lately depreciated to under $3.65. Too much significance 
must not be attached to this fall, especially as it occurred 
in a very narrow market. In any case, the decline is 
readily explained by seasonal pressure upon sterling, the 
covering of goods imported in anticipation of any British 
tariff, and the natural reaction after exchange speculation 
on the result of the election. 

The truth is that the world’s troubles are far from being 
at an end. At home, income-tax demands are likely to 
have a further adverse effect both upon purchasing power 
and upon the public’s ability or will to provide industry 
with fresh capital. Abroad, the difficulties of Germany 
and of Central and South-Eastern Europe will equally be a 
deterrent to trade and enterprise, until a solution is 
reached. In Germany's case international action is now 
being taken, but time is very short and the work to be 
got through is very intricate and arduous. It is no 
exaggeration to say that only the utmost international 
goodwill can relieve an almost desperate situation. 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industries cover, in most cases, 
the period to the middle of November. In the remainder they relate 
to the month of October. 


THE COAL TRADE. 


Export trade is dull as the advantages derived from the deprecia- 
tion of sterling have been largely offset by foreign quotas and other 
restrictions upon imports, and, in particular, by the new French 
countervailing import surtax of 15 per cent. upon British coal, which 
for the moment has brought Cardiff export business with France to 
a standstill. Glasgow reports a fair amount of prompt business, 
but forward demand is slow. In Yorkshire a steady sale of house 
coal is noticeable, but other centres state that demand is not increas- 
ing as quickly as might be expected at this time of year. There is 
a better tone in the market for industrial fuel, but actual off-take is 
only improving very slowly. 


IRON AND STEEL. 


The suspension of the gold standard led to a certain scramble to 
cover immediate and early commitments, and, as a result, stocks of 
pig iron were reduced and output was increased. The October pro- 
duction figures were 284,200 tons, against 248,000 tons the previous 
month, and during October the number of furnaces in blast rose 
from 62 to 66. Steel production expanded from 400,500 to 457,000 
tons. The outlook, however, is still very doubtful, as the suspension 
of gold payments has added nothing to the purchasing power of 
world consumers, and the Continental trade is still making heavy 
sacrifices to obtain business, even to the extent of undercutting 
British sterling prices in the British market. Heavy imports of 
semi-manufactured steel are believed to have been made during early 
November. As regards home demand for steel, the lighter trades, 
such as wire and sheets, are now more active, but these only absorb 
a small tonnage of steel, and there is no improvement in the heavier 
industries. Shipbuilding is as depressed as ever, and the absence of 
new capital issues shows that no early demand for structural steel, 
machinery, or other ‘* capital ’’ goods can be expected. 


ENGINEERING. 


Since the election a feeling of greater confidence has become 
noticeable. and, while it is premature to say that there is any appre- 
ciable improvement in the state of order books, employment is a 
little better. The machine-tool trades are a shade more active, and 
locomotive builders are expecting a few more foreign orders. The 
revival in the textile trades should eventually help textile 
machinists, but the marine engineering section is still very depressed, 
and it is the wrong time of year for any revival among makers of 
agricultural machinery. 


PRODUCTION OF ELECTRICITY. 


In the Zconomist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial areas of 
Great Britain. We show below a résumé of the results achieved 
during recent periods :— 


InDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24 = 100.) 





Coal 

Mining, | General 
Britain, | Iron and | Engineer 
excludi Steel, ing and 


Marine | Textiles, 





Chemi- |Transport,| Cotton 

Period. London Ship- Auto- ’ ’ 

and | building,| mobile | *!* | Docks, | and 

Wales. | Heavy | Construc- . — 

Engi- tion, 
neering. eo 

1926~—-Monthly average 119 100 138 162 120 
1927 °° 146 143 158 210 139 
1928 ” 156 150 177 237 190 147 
1929 ss 171 164 211 260 196 160 
1930 ” 167 152 216 234 215 156 
1930—October ............ 161 150 195 244 222 158 
November ........ 188 167 226 246 255 185 
December ......... 194 169 260 207 267 189 
1931—January ........... 197 169 271 209 274 195 
February ......... 193 164 255 218 256 193 
SEED covensconseene 184 162 245 243 247 180 

EE ceventcsnsenves 158 136 206 197 210 148 

SD cninahitimnesiin 148 124 196 178 191 135 

TD senssnnbinnbiete 149 126 193 205 206 151 

OS 142 117 204 209 192 143 
August.......0..00. 143 121 182 197 197 145 
September........ 157 130 222 213 212 158 
eee 176 149 240 219 232 180 





® Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 
¢ Increase due to special causes. 


These figures represent a genuine, as opposed to a seasonal, 
improvement. The corrected figure for October, allowing for seasonal 
fluctuation and the steady expansion in the use of electricity, was 
91.8, against 89.0 in September and 88.2 in October of last year. 
The current figure is the highest recorded since last January. 


ELECTRICAL INDUSTRY. 


The export market remains depressed. On home account, an 
important order was received for two hydro-electric generating sets 
for installation in the Central Scotland electricity scheme. These 
are the first large hydro-electric generating plants built for use in 
this country. 
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InDEX oF New OrpeERs RECEIVED By ELeorrica, 


ManvuracTurine Inpvustry.* 


(1920==100.) 
Period. 
1926—Monthly Average ......:-+--0++. “7 ero a. 
1927 tC lata 87 195 114 
1928 Cf haaalaalamiipbibia 75 112 85 
1929 — ceerniebenes 83 157 102 
1930 i  icieiaceectbs 66 211 103 
1930—September ...........ccccccssceces 63 221 103 
SIE <snicehuncncnsiindsiaitiiiinadls 64 181 94 
IIE “Ssackecvaneuruiecenreuns 61 171 89 
SEINE wincborkebnensauscaseune 75 152 95 
BOER IRIN cn sescccecscnescescscscece 69 150 90 
ED iesisatiiminipeedisenbes 66 123 15 
PTT stth-csniapeussasaninecepeniees 62 126 14 
ch aidckubekbeseehiatebaehenDs 60 130 76 
SENET LAiccacnickabeskiebiankbiabaaniie 63 137 19 
DN cus ccnunstbasakbecsearditlisbedionn 65 128 78 
July ......... peeesers ipenenenresnnes . 62 142 80 
Ti ccncpckescuveenatineesadsvesss 51 132 70 
DIET Svnonstankuhuieredsenens 47 130 67 
ST ctbeteseestscscnantubeses ais 48 119 62 


* Copyright of the British Electrical and Allied Manufacturers’ Associations. 


MOTOR INDUSTRY. 


Most motor manufacturers are very satisfied with the orders taken 
at the recent Shows at Olympia, and report that inquiries are coming 
through at a fairly normal rate. Unemployment in the industry is 
still on the decline, and, although the exports are below the 1930 
level, orders from abroad are increasing. The estimated production 
year, October-September, 1931, in the private car section is only 
6.3 per cent. below that of 1930, whilst the goods vehicles show an 
increase of 0.7 per cent. This gives a total decrease of 4.3 per cent. 
The Motor Cycle Show opens on November 30th, and it is hoped 
that it will result in renewed activity in that branch of the industry, 


THE COTTON TRADE. 


Although lately the tone of the Manchester market has been rather 
quieter, the increased activity has been generally well maintained. 
Spinners and manufacturers have met with a persistent demand, and 
most producers have been enabled to extend their order lists. 
Sellers are now presenting a much stiffer front to customers, and it 
is difficult for buyers to obtain price concessions. There has been 
very little change in raw material values, but the demand from 
spinners has fallen off somewhat. In the cloth section a favourable 
development has been the expansion in the inquiry for India, and, 
although most of the offers have been a long way out, there has been 
some improvement in sales for Calcutta, Karachi, Madras and the 
up-country markets. Most of the buying has been in light goods, 
and, to a lesser degree, in white shirtings. Trade for China has been 
checked by the reaction in the price of silver, but an encouraging 
business has been put through in standard makes and fancies. Me: 
chants are very anxious that manufacturers should keep up to con- 
tract time with deliveries. Rather more has been done in fine goods 
for Singapore. Turnover for Egypt and the Near East is disappoint- 
ing, but useful support has come from East and West Africa, and 
printing and finishing styles have been in request for South America 
and the Continent. The healthier demand in home trade fabrics has 
continued. Most manufacturers have now more work in hand, but 
the restarting of idle looms has not been very rapid. Yarn prices 
have continued much firmer. There has been a further expansion ot 
production, and the output is now about 75 per cent. of full capacity. 
A considerable turnover has again taken place in bundle yarns tor 
China, and there are signs of rather more activity for India. 


THE WOOL TEXTILE TRADES. 


The industry has definitely improved, and, according to one est! 
mate, 15 per cent. more machinery is in operation than two months 
ago. Raw material prices are substantially higher, and Tuesday's 
opening quotations at the London sales registered an advance ove! 
October of 5-15 per cent. Top-makers are now displaying some 
reluctance to accept fresh business at current rates. Spinners and 
makers of woollen goods are well booked ahead, in some cases into 
next year. The worsted branch of the industry is less satisfactory. 


THE JUTE TRADE. 


Conditions are steadily improving, and spinners and manufac: 
turers are increasing their output. The raw jute market has been 
strong, partly owing to this season’s short crop. In these circum: 
stances yarn and cloth prices are hardening, and this upward trend 
is bringing out fresh business. There is a general impression at 
Dundee that the corner has been definitely turned. 


THE RAYON TRADE. 


Demand is at a very high level, and most of the yarn producers 
are booked well ahead. Home orders have accounted for the bulk of 
the production, and the new restricting duty on imported hose 1s 
certain to result in a big rush to buy rayon yarns in Nottingham 
and Leicester. 
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THE LINEN TRADE. 


All classes of flax are firm at recent advances. The non-arrival of 
Soviet supplies purchased for delivery several months ago has caused 
grave concern to spinners. The new crop of Irish flax is the smallest 
“) record and growers are most reluctant sellers. Yarn and cloth 
business continues t0 expand, and potential purchasers are finding 
jificulty in fixing delivery terms owing to the volume of orders 
siready in hand. 


BOOTS AND SHOES. 


While several factories at Northampton have had to work 
‘yl] time to deal with a rush of orders, activity generally has been 
irregular, and the industry is still working below normal capacity 
Home orders for the spring trade are very slow in coming forwar!. 
chile in the export branch the advantages of the depreciation of 
verling are In some markets being offset by special anti-dumping 
artaxes. Leather prices are steady, and many 


consumers are 
velieved to hold good stocks. 


THE POTTERY TRADE, 


China manufacturers are now less active as Christmas orders have 
ready been largely completed. Makers of earthenware are still 
relatively busy. 


THE CHEMICAL INDUSTRY. 


The home chemical market experienced greatly increased activity 
juring the month of October, but business is now rather quiet. In 
jystrial chemicals have been in satisfactory demand, business having 
proved considerably during the past two months. Amongst the 
products which have increased in price are chlorates, oxalic acid and 


all grades of acetic acid. The Convention rates for lead oxides have | 


jso advanced. Coal-tar products have been in good demand, the 
best items being refined coal tar, coal tar pitch and carbolic acid. 
Xvlol, toluole, naphthalene, pitch and some grades of pyridine have 
increased in price. A fair volume of business has continued in 
pharmaceutical chemicals, and quotations are now more or less steady 
at the new levels. 
good demand. The tone of the essential oils market 


1S satisfac tory. 


Xo appreciable improvement has yet occurred in the export trade, | 


and the returns for October were mostly well below those of the 
corresponding month of the previous year. Amongst the few items 


the export of which have increased are potassium nitrate, chromate | due t 


ite 


Aspirin, hexamine and lactic acid have been in | 
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As contrasted with the decrease 
6,941 over the total for October 


and bichromate and coal tar dyes. 
mm exports, Imports increased by £33 
last year. 


AGRICULTURE. 


According to an official report, in most districts the lifting and 
Clalnping of potatoes was nearing completion by the end of October. 
saggery was variable, ind most of the crop was considerably affected 
by disease. Root crops have benefited from better weather condi 
tions, but yields will be under average in most areas. Sugar beet 
yield and sugar content are also expected to be below average. Good 
progress was made with cultivation, except on heavy lands, which 
had become hardened. Pasturage was generally abundant. and the 
outlook for winter keep satisfactory. Stock was in good condition, 


ind milk yields about normal. 


SHIPPING. 


quoted in sterling, have risen by 10-15 per cent. on 
inost routes as the result of the fall in the pound, but the volume 
ot busmess tends to decline rather than increase. The Plate 
market, in particular, 


Freights, 


has absorbed less tom age 


BUILDING. 

According to the Ministry of Labour's returns, there was a further 
general decline in employment during October, in spite of the fact 
that weather conditions were generally favourable for outside work. 
The October unemployment percentage was 24.7, against 21.0 in 
September and 17.7 in October of last year. According to returns 
furnished by 142 urban authorities, plans passed for new buildings 
during October comprised a total estimated cost of £4,717,100, 
against £5.391.200 in September and £7.882,.700 in October, 1930. 
Dwelling-houses accounted for £2,739,200 of this total, factories and 
workshops for £117,900. business premises, shops and warehouses for 
VOT? 200, and othe buildings and additions and alterations for 
£947,800. 

RETAIL TRADE, 


that trade has been depressed by unseason 


A London store reports 


able weather and the political situation, but that better business 1s 
hoped for wit] the ope of the Christmas season Retail trade 
throughout the country showed a relatively heavy decline of 6.1 pet 
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Average. (1) | (2) | (3) | (4) | (5) | (6) | (7) | (8) | (9) | -100 | 100 | 100 | 100 | 100} 100 | 100 
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1925 ....000eeeee | LOT | 107 89 | 116 137} 93 | . | 57 | Jol | 104 | 95:5 88/ 94 | 103-5, 90 | 109 | 94 | 100 
1926 sesseeeees | 107a] 100 | 57 | 98 17>) TF 09 | 87 | 108 | 108.| 105 | 99| 102 | 109-5 105 117 | 104-5, 107-5 
1927 ....s0eeeee | 1130} 106 133 113 | 197 106 | a 92 108 | 110 105 93 | 100-5 114 | 106-5, 125 108 | 106 
1929 ....ceceeeee | LIS \L03°3, | 97°5 101°5 112 | 103 | 88; 91-5 117 | 5) 5 
1980 .....0...c2 | 101 | 117 | 103 | 76 | 340 | 106 112 wr | 
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| | j | | | | 
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months ended : na | -5 112°5,101 | 86| 84 | 114°5 116 | 136); 82 | 
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c Provisional figures. 





d Revised figures 
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STATE OF TRADE ABROAD. 


Reporte from all quarters tell of the serious dislocation to trade 
caused by the British suspension of the gold standard. In Ger- 
many and Central Europe the situation remains very difficult and 
uncertain. 


BRITISH EMPIRE. 


Australia.—The increase in enemas received a check during 
October, possibly owing to the seasonal demand for farm labour, but 
internal trade is little better. Exports, on the other hand, have been 
stimulated by the upward trend of wheat and wool prices, but labour 
disputes affecting coastal shipping and exports were a disturbing 
factor last weak. Weather conditions were favourable, except in 
some parts of Queensland, where early rains were needed. 

Canada.—No sign of any real improvement in business became 
apparent during October, and wholesale houses reported that mer- 
chants were placing very limited orders. Unemployment is serious 
in the large centres, but the Government programme of public 
works was beginning to afford a little relief. The harvest was 
practically completed in October. Crops in Eastern Canada were 
fairly satisfactory and fruit exceptionally good, but in the West 
results have fully justified previous pessimistic forecasts. 

India.—The Bombay cotton market was more active in October 
with some demand from Shanghai. Demand for Indian-made goods 
again improved, but Manchester goods remained dull. Sharp ad- 
vances were recorded in Calcutta jute prices, but the hopeful tone 
apparent in the tea market at the end of September disappeared in 
the following month. 


South Africa.—Business has been seriously disorganised by the 
depreciation of sterling, the uncertainty regarding the application 
of the new 10 per cent. export bounty, and the outflow of funds 
from South Africa, with its threat to the stability of the South 
African pound. The wool market has been particularly affected, 
and shearing has been delayed by the drought. There is a fair home 
demand for hides and skins, but overseas sales are very limited. 
Maize prices are higher, and shipments for the season to October 31st 
were only 1,699,627 bags, against a corresponding figure of 6,123,490 
bags for last year. Weather conditions have been satisfactory in 
the Cape and along the Natal coast, but elsewhere rain is badly 
needed. 


EUROPE. 


France.—The house coal trade has been fairly satisfactory, with 
some prospect of a shortage, but sales of industrial fuel are no 
better. Home demand for steel has fallen away, and many makers 
are working well below capacity. The Lille cotton industry is no 
better, and the fluctuation of sterling and the uncertainty regarding 
British tariffs have had a deterrent effect. At Roubaix there was, 
until recently, a good demand for tops, and stocks are lower, but 
combers are still working below capacity, and there is some difficulty 
in obtaining fresh supplies of raw oon Spinners and weavers are 
less busy, and early in November were sharing in the general French 
apprehension regarding a British tariff. 

Belgium.—There has been a seasonal improvement in the house 
coal trade, but the most that can be said about the industrial fuel 
section was that stocks at pit-head are no longer increasing. The 
iron and steel trades are no better, and unemployment is growing. 
British demand has fallen away with the depreciation of the seed, 
and German competition is becoming more serious. 

Germany.—The steel trade is disorganised by the prospect of a 
British tariff, the absence of home demand and the possibility of 
Government intervention to secure a reduction in prices. Demand 
for bunker coal has declined, as more ships are now bunkering at 
British ports. Unemployment generally is only increasing slowly, 
but the figure for the end of October was 4,622,000, of which only 
1,185,000 were on full unemployment benefit. The business situation 
remains very strained, and prospects for the winter are in every 
respect most discouraging. 


Holland.—The depreciation of sterling has begun to affect Dutch 
industry, and in the cotton trade a 5 per cent. wage reduction agree- 
ment has been reached. Apart from this, a national conference 
between representatives of the employers’ and workers’ associations 
has been summoned to discuss the position. The October exports 
showed a sharp fall below September from Fl. 120 to Fl. 111 
millions, but imports rose from Fl. 153 to Fl. 160 millions. 


Scandinavia.—Trade remains dull] and difficult, and some indica- 
tion of the financial strain in Norway, Sweden and Denmark is 
afforded by the depreciation of their currencies to an equality with 
sterling. Swedish timber sales to date are 30 per cent. i on last 
year, and apart from some demand for pit props at the end of 
October, the Norwegian timber trade is also very slow. This year’s 
Swedish output of wood pulp has practically been disposed of, but 
inquiries for next year’s production are very limited. The outlook 
for Danish agricultural reports is very doubtful, largely owing to 
import restrictions lately imposed by many of Denmark’s principal 
customers. Denmark has lately announced drastic regulations on 
exchange dealings, while Sweden is taking steps to limit imports. 


Switzerland.—The financial position is believed to be sound, and 

rices of bank and industria] shares are now better. It remains to 
S seen how far export trade and the winter tourist season are 
being affected by the depreciation of foreign currencies and by tariff 
and other foreign restrictions upon imports. 


Central Europe.—The Prague Conference upon foreign exchange 
restrictions failed to solve the deadlock, and international trade 
is only being conducted under the gravest difficulties. In Austria 
the winding-up of the Credit-Anstalt’s affairs is raising many serious 
problems, while in Hungary the agricultural outlook for the winter 
is extremely grave. The position in Jugoslavia has been eased 
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slightly by the granting of the French credit, but t¢ 

very restricted. The recent rise in prices of eleionn » —_ 
has also been of some assistance to Bulgarian farmers. ha ag 
ment and its consequent depression are very severe in Poland. oy- 
svany =~ ae made - maintain the export coal trade nae 
ace of the depreciation of sterling and the a 
competition. S growing British 


UNITED STATES OF AMERICA. 


There has been a slight seasonal expansion in busin inde 
try, and the financial ination is also better. The ion hee 
improved slightly, but in October was still operating at only Ae a 
28 per cent. of capacity. Automobile production has receded a 
ing the preparatory manufacture of new models, and output in Oct 
ber was estimated at 100,000 units. Construction contracts showed 
a further decline, but cotton mills operated at a high level a 
activity, and freight movements showed a slight improvement " 


AMERICAN TRADE STATISTICS—OCTOBER 193]. 


Compared with 


Sep Oct. — Oct., '30, 


t. 
EMPLOYMENT-(June, 1914=100)t 75-0 


PRODUCTION— 


Bituminous coal (Thous. tons) ..... 31,919 35,740 8,597 
Pig-iron ( 9° so) cccee 1,169 1,173 992 
Steel ( o Dow 1,548 1,592 — 1,128 


Steel Corporation (Thous. tons)... 3,145 3119 — 362 


Building permits (Thous. $)......... - 79,589 76,966 — 49,694 
CONSUMPTION OF ELECTRIC 

ENERGY (1923-25=100) ......... 100-4 97-1 
FOREIGN TRADE— 

Imports (Thous. §$) ....... seseececeeeee 170,366 169,000* — 79,000 

Exporte ( OP o») eeeccece eecccccceses 180,220 205,000* — 122,000 \ 
TRANSPORT— 

Monthly average of weekly car 

loadings (Thous. cars) eecccceccoes 727 763 = 192 

SECURITIES— 


30 industrial stocks— Highest 
quotations}... 140-13 109-70 — 104-48 
Lowest quotations}... 96-61 86°48 — 96-87 
Thous. shares sold during month 
—(New York)... 51,140 47,895 — 17,602 
New securities issued (Thous. $) ... 189,424 41,015 — 384,551 


BANK CLEARINGS— 


New York (Million Bdccccccccesscnse 19,666 20,713 = 8,171 
Other cities ( ” ene evccee eecce 11,044 11,366 —_ 4,733 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 45,630 52,093* — 15,790 


* Preliminary estimates made by Messrs. Moody, subject to 
revision. t Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvania, 
¢ Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


Reports from the cereal crop districts of Argentina have recently 
been on the whole favourable, although advices have been received 
of damage to the wheat crop from frost, especially in the Territory 
of the Pampa. Fairly general rains have recently fallen, and, 
apart from further frosts in scattered places, the wheat, linseed 
and oats are developing well, and, in the northern districts, even 
commencing to ripen. The advance in prices of wheat and other 
primary commodities which has taken place since and apart from 
the suspension of the gold standard for sterling has naturally 
improved appreciably the commercial outlook in Argentina, while 
it is to be noted that the sterling value of the peso has risen, tlie 
current quotation being 384d., against 33y4d. on October Ist last 
On the other hand, appreciable increases have recently been imposed 
in many items included in the Argentine import customs tariff 
There has as yet been no improvement in Chile, and strict control 
of exchange transactions is being enforced by the Exchange Contro! 
Commission recently set up in that republic. Brazilian trading 
conditions also continue depressed, although it is to be noted that 
negotiations are in progress for the institution of a Funding Scheme 
on the government external] debt on the lines proposed in the recent 

ublic notice issued by the Brazilian Government. The pans 

or reducing internal stocks of coffee in the republic by destroying 
inferior grades and other measures for the protection of the coffee 
market appear to be working smoothly. In Peru and Colombia and 
in Central American countries generally there is as yet little 


nation of any appreciable recovery in the general volume 0! 
e. 


FAR EAST. 


Japan is only maintaining the gold standard with some difficulty, 
for October gold losses amounted to 135 million yen and reduced the 
Bank of Japan’s specie reserve to below 700 million yen. This has 
made money very stringent. Business with China has been gravely 
affected by the Manchurian troubles. Heavy purchases of America! 
taw cotton have been made this year, due mainly to the low prices 
recently current in the United States. 
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ddd — 
a d/ 
PRODUC _ 
i -CTION. (Shecmends ot Metrie Tons.) 
COAL. a on aidan 
—Fartod. | United Jn | Ceecho| Beigium,| Crecho- | a oo a ee oh LIGNITE, 
France. | Ge Nether cee 
Yonthly Average. | Kingdom. — - | . ~ lands. | Poland | Rassia. | Canads.| South _ | vated | Ocecho. ae 
a | frica. ne sap. States, alk val ia — - ga . 
| i i ~ 1UVaRIA. rv. 
JOLS se-eerevees seenee | 24,337 1,903 1, 189 3,338 15,842 - { i ous oes l idinsesneensne aemeneennnshienaia assess 
1906 | 10692 | 2,208 | 1181 | 4:283 | i2'to8 | ns ie | = | Mus ben, | nae | com | cee cre 1 
1927 - | 21,272 | 2,296 | 1,168 | 4,316 | 12'800 777 | 3374 2,203 | "974 | 1,038 | W703 | vero | $208 1,927 | 7.269 460 
1928 eeceseeserverees 20,107 2,298 1,213 | 4,280 | 12,579 a0) | Ses 2,683 | 1,028 | loos | i799 | Dd oaa 49,729 1,543 | 11,596 485 
1929 = ones 21.837 2,244 1 377 4.486 13,620 m%5 : 85 2,885 1,037 1,013 | 1.826 | 2.823 | n 197 1,635 12,542 §20 
1930. see-seerereeeeees 20,639 2,284 1,214 4,499 11:8 853 | 3,362 1,023 | 1.052 | 1'893 ¥ 43,052 1,704 | 13,799 | ‘ 
891 pane ,018 3,126 ; 3,932 sca | rons | a 2.663 | 65,510 1880 | 14,598 | 58 
\9W- October... | 21,375 | 2,486 | 1,284 | 4,684 | 12217 | 110) 3 te 2,441 | 40.047 1,602 | 12,159 | 515 
Noveu ber 20,139 2,195 vor 4,290 | 10.816 987 1662 3,951 928 1,002 1,751 2.390 | 46 5 < P 
Desemnber., 20,936 | 2,298 | 1,262 | 4,372 | isis | 1,013 3.478 | 4,232 813 | 868 { 726 | 7290 | $0 $17 179 | 13.141 619 
Feb: aay. 19.224 | 2.179 | 1.057 | 4,244 | 9,796 | “osp | eae | 49519 783 | 916 | 2002 | 2950 | enaen | b27 | theso | S78 
March . 19,702 | 2,407 | 1,118 | 4535 | 10.607 | 1077 | aoe | xa | 687 | 840 | oe ft ee Bees | aoe 60 
April ...... 18.872 2,318 1,081 4.203 | 9 506 1,.60 2,998 5,878 709 | 863 | 2098 | 2 31> | <. a 456 9514 488 
May ecerecees 17,564 2.096 960 4,014 9,337 997 <.902 4,056 00 | 857 | 1-921 5 171 | =e aes mas ‘ 18 
June....... 18,118 | 2295 | 998 | 4.108 | 9492 | aos | army | NO | 1ST | 894 | 1684 | 2210 | 30.228 | 1225 | was7 | 300 
cadens 17,357 | 2.306 | 1,082 | 4,037 | 10.039 oe vise - 747 | 915 | 1593 | 2092 | 30.598 | 1249 | 11.827 390 
August 16,368 | 2,189 | 1,057 | 3,933 9518 | 1068 | 3'3 “ 684 | 982 | 1.410 | 2.130 | 30612 | 333 | ae toa 
September.. | 18,247 | 2,300 | 1175 | 4,051 | 9's47 | y'jo1 | Sant | 59 | 914 | 1,301 | 11887 | 31614 | 1308 | ino | 436 
October .... | $22,415 oa n4,384 | i | 1482 foes wo | 894 |. i 32.80 1 5 > : i on 
PIG IRON. ne 
———. Kj —e TEEL. 
Period. ‘Kings gio & ieee San | Ger. | | United United | Bee : _ 
Monthly Average. ~ |Loxem- r. | {Sweden.'R Canada.| \ ™te gium &' , 1 
0 y rag dom. em | | many. c ussia, — States. — 1 oe | France. Al : ~w Canada. | hoe 
e - : ! eee |_bure : i —_ 
aso | 419 | 434 | une | adr | ogy | we ; 2 i ne 
208 | aoa | 7e6 | iss | aos | So | ope | Sf 2502 | gag | 307 | sr | ase ca) 88 | 2880 
617 537 175 148 1,09] 35 252 2 = us i 465 ils 145 l 5 44 (| 66 3,794 
560 552 832 161 ° bd 60 3,036 770 } 515 696 | 158 { » | 44 «C&S > LET 
984 | 33 281 88 =. 3,167 722 | 539 | 792 | 173 1.205 } 51 | 2 
643 583 864 175 Base it 41 360 92 3,580 816 RQ iJ6 oo 1,209 L } 105 4,222 
525 | 489 | 842 | 159 | ‘08 | 3} 418 | 63 2659 | eis | mi) mt om Si ol oe 
5a 86 | 3,326 
1930— October ....-cceeeeee | 422 | 443 | 827 | 146 | ate f 
November venvvenee | 390 | 418 | Tar | 138 | esr | se | aoe | $2 | 25800 | S22 | a7 | 796 | an | ase | ga | os | 2.736 
December... | 355 | 455 | 800 | 145 | 615 | 38 | 414 | 39 | Lega | 343 | =) ot 139 | 49 | (13 | 2.248 
sl—Jenoary «........... | 343 | 483 | 001 | 149 | os | 34] a6 | 36 | asa | ao | ack | ee | | OH SY] | 8on 
Februar? ....... coos | ane 409 726 138 20 | 35 | 414 | 47 | 1734 | 494 389 vas sei mi Ss 59 | 2,498 
March .......... ; 363 | 441 775 | 149 560 | 38 | 414 58 | 3.065 | 508 | 320 = 140 oo; «4 84 | 3,543 
April eee 328 429 738 136 529 42 | 413 55 2.052 404 417 | be _ gil | 49 j 101 3,042 
May oes... 352 | 440 | 725 | 130 | 555 | 37 | 410 | 51 | 2026 | 442 | ais | 674 | 18s | 443 | 2 io 
June .. 329 | 450 | 691 | 119 | s75 | 29 | aio | 51 1.655 | 436 | mt ott wl sel a) owt oe 
July - 323 | 466 | 679 | 121 | 569 | 35 | 410 | 41 | usar | ase | 6s | 650 | 120 | aos | 40 | 4c | vale 
ae, 280 | 475 | 680 | 117 499 | 31 | 410 | 24 | 1301 | 363 | 465 | 643 | 119 689 | 4 as | tae 
September ......00. | 252 | 456 | 654 | 121 438 os: 18 | 1188 | 406 | 453 | 656 | 128 593 a | tae 
oo eer hv ct hd] lt . | Uig2 | 465 |... are oe ” | ena 
@ Figures for Luxemburg communicated by the “ Groupement des Industries Sidérurgi: is » Including fe ( cladin aa ee a ent * ati, 
192] excluding Ireland. é British Provinces only. f Establishments = — jaction tn | 30 ~ oe - a. on - _ : tn onign ¢ thins baie bles end 
; i P 0) 930 amounted to 95-21% of the total. g Kxcluding Luxembarg, 
Since 1922, excluding Polish Upper Silesia. j Coal sold. k Until end 1928 saleable coal. m Including coa! waste fn Including g lguite. + Provisiona! figure. 
U.K. rn Pe ee eo | 
—_———————| Bel- | Csecho-| Den- Germany| Hol- | Italy | Nor- | a lowiteer Ane- | British |,, 
Monthly Average. lRogrdot| Econo- gium. |slovakia.| mark. France.| (Oficial).| land. |(Bachi).| way. | Poland. | Rusela.) Spain. |Sweden.) j14. tralia. | india. anata, 
Trade. | mist. } 
{ 
f e | p j ee ate. eee ee, ae 
1913...scccceeceereee | 100 100 | A100 | 4100 100 | 100 100 =| 100 | 100 | 100 | Atoo | 100 | 100 | 100 ‘A109 100 | A100 | 100 
1926 ...ccceecevereeeee | 148-1 | 143-2 | 744 | 955 163 | 702-6) 134-4 | 145 | 603 | 198 | 181-2 | 185 | 161 149 | 144-5 | 168-4 | 148 | 156-3 
1927 ..ssccseeveceeeeee | 141-6 | 137-6 | 847 | 979 153 | 617-2! 137-6 | 148 | 495 | 167 | 118-6 | 174 | 172 146 | 142-2] 167-0! 14s | 162-7 
— eaecnaeie cecseee | 140-3 | 135-1 | 843 | 979 153 | 619-6 | 140-0 | 149 | 462 | 157 | 119-8 | 173 | 167 148 | 144-6 | 164-7 | 145 | 150-6 
i sscnestneiitandan «| 136-5 | 127-3 | 851 | 924 150 | 611-4} 137-2 | 142 | 446 | al49 | 113-4 | 180 | 171 140 | 141-2 | 165-7] 141 | 149-4 
1930......0004 ccosons | SES 106-8 144 | gll7-9j| 130 535°5 124-6 | 117 | 386 al37 97 - | = | 123 | 125-8 | 1467 116 | 358 
ac . e | } 
1930—October ... | 113-0 | 99-7} 705 | 112-7} 123 | 508-2} 1202 ll | 364 | 134 92:9 187 178 | 118 | 122-4} 135 9 | 107 | 127-3 
November, | 112-0 | 97-6| 695 | lula] 122 | 493-5| 1201 | 110 | 361 | isz | 932 | Ise | 175 | 17 | lig) 132) | lod | 126-7 
December.. | 108-9 | 94:6} 679 110-0 120 | 487-6 1178 107 350 130 Os i .. 178 117 | 117-0 | 128 6 101 121-6 
1931—January ... | 106-9 | 91:3] 661 108-9} 118 | 483:7); 1152 105 342 | 128 84:8 eu 173 116 | 115-2 | 133 6 98 | 119 8 
Febroary... | 106-2] 91-6] 658 108-8} 117 | 481-7] 140 | lo¢ | 338 | 125 | 854) .. | 17S | 114 } 14-7] 1331) 99 | 188 
March ...... 105-9 | 91-1| 660 | 110-5] 116 | 481-7] 1159 | 103 | 339 | 123 | 859 | oe | Te) Oe baa iced ee ted 
April ...... | 105-7 | 900] 652 | 110-3] 115 | 483-7] 113-7 | 102 | 337 123 s7-8 |e. 73 | 2] 112-2] 1330] 98 | 1164 
May .... | 104-4] 87:5] 640 | 108-7] 113 | 4701) 1133 | 102 | 332 | 121 | 886 | .. | 169 111 | 110 8 | 132-4 97 | 4d 
Se 103-2 | 87-5} 642 112-1 110 | 467-1 112.3 100 327 120 86-7 fie | 169 110 110 4 | 131 0 93 112 8 
July......... | 102-2 | 86.0] 635 | 107-8) 10 | 4563) 111-7 97 | 324 | 120 83.7 | } 175 | 109 | 09:5} 151-3] 93 | 1120 
August...... | 995 | 85-7] 616 | 108-1] 109 | 4456) M02 94 | 322 | 120 | 83-4 | | 1m 107 | 108-1 128 92 Lio s 
September | 99-21 89-6] 597 | 104-6} 109 | 427-9] 108-6 | 91 | 319} M7 | 819 | } ewe | RS ee, Se 
October . 104-4 | 90-1} 591 il 113 | 414-2} 107-1 89 | 322) U9 | We eet Beco Fee cee ore = 
ee } ng mont! ficial Second haif of month 
a New index. b End of the month. ¢ 15th of month : d Beginning of the f lowing mon ; é Olficia = 7 —_— a . Be 
9 Since date of stabilisation, gold index. A 1914. { End year. k Average last week of m nth » p Sin * sonctide 1926, new ind ae 
Wholesale Prices— Continued. Index Numbers of Retail Prices. Cost of Living. ~(Base = = 100. ) . 
, United | Re eee | | 
States | U.K. | — ausete.! Bel- _ | France. , Germany. | Italy | Spain. (Canada) U.8.4 
Japan, | Bureau State. | oo 
of } : i. hes _— — | ef aceeee | ones: 
0 - Se | “| | ; lw “ 
| Labour. Tso. of Towns 630 | 105 |Vienna| 59 | 656 Paris. 72 | Milan iat 60 | ear 
100 100 and Local - —* — i a a ak 
206-5 | 1405 | July, | July, | Jaly, 1921 1914. 1914. eal — 1914. | 1926. | od 
201-7 | 148-3 Base | 1914. | 1914. |] 1914. rune, 1914! 1914. | ae es 
178-9 | 143:3 |__-_-___— ——— |, eae, oe ew ef | d 4 
169-8 | 136-7) | 140 | 182 | Sos | 17a | 2886 485 | 142-4 649 | 187 | 100-0] 103-8 
170-9 | 140-0 J 192%—Juy | ee | a7 | 106 | 204 | 2788 625 | 150-0 46 | 189 | 98:5] 101-6 
166-2 | 138-3 | 1927~July | 1S | O05 | aos | 205 | 2911 | wl0s | 1526 | 143 i76 | 98-9 | 100-4 
136°8 123-8 } 1928--July - oy 174 112 216 122-7 113, | «(154-4 | 148 161 | 104 100-0 
’ 1929- July «.. | is 16s | 112 | 229 98-7 | 116 |) «(149-3 145 | 180 | 996] 96-2 
1930—September.. |... 118-4 | 129-6 120-6 1930--July ... | 157 | | ‘ ws | aia sl iE Silas Et 
October...... | 99-5 | 115-4 | 124-4 | 118: 110 | 229 90-8 | j 145: a 
November .. in 114-1 | 122-€ | 115-2 } 1930- October 2d = 110 | 228 33:5|... 143-5 143 196 | 9-9] 93-9 
December...} ... | 113-6 | 1215 | 125 — q iss | 2, | 108 | 223 | 86-4] 121 | 1416 | = | ot eel we 
oe 7° 164 106 219 85-7 eee 7 
1931—Janu P a 7 | 119-8 | 110-3 | 1931—Jan. 152 } 212 85-0 ee 138 8 135 196 94-1] 89-6 
Febroary .. =— 127-4 | 119-4 | 108-2 - ut | Ios | 209 | 82°5| 120 137-7 135 194 | 935) 89-1 
March ......] ... | 126-1 | 119-7 | 1067 Met. | 505 " | yo | 207 | 807]. 137-2 | 135 | 190 | ONT) 88:2 
‘ 05-0 Apr. 4 81-4 137-3 134 189 | 904] 86-9 
— 99-1 126-2 119:2 | 1 145 156 104 205 | . 
May ........ Ais 127-5 | 116-4 | 1021 i | 147 N 106 205 81-3 120 137-8 133 | 193 | 83-9 85-9 
— a 129-2 | 1139 | 1003 Suly 145 na 107 | 203 81-6 oc 137 4 132 | 195 | 8 : 85-9 
July. 98-1 | 127-4 | 115-5 | 100-3 uly «| 42 | i67 | 107 | 201 79:3 . 1349 | 151 Be 5-9 
August... 130.3 | 14-7 | 100-6 angost | 146 io7 | 201 | 76-2} 115 134-0 | 130 | = | 88-0] wn 
a wf 129-2 | 113-1 | 990 ed oe ee ee ee 
ctober, ko : ———— eras 
pees ooo —- a@ Yearly average. ¢ Prices of foodstnds and fuel. 
i 923 gold prices, since 1926 new series. towns, excluding rent. Monthly figures: 12 towns 
@ The first of the following month. shane x Average of { second quarter. o i oF stabilisation goid ee index. z Average of quarter. 


f Yearly average. 
*Xcluding rent and clothing. 





th of month. 
9 - Sth of month. 


@ 3ince November, 1927, 


new series. 
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FINANCE. 
Notes in Circulation (000,000’s omitted.) 
United Bel- Bul- | Ozecho-| Den- 
Period Kingdom. Austria. gium. | garia. |slovakia.| mark. Finland. | France. Germany. 
pank of | Bank | Bank | Bank Reichsbank | ™ Renten- 
End of Notes. Notes. Notes. | Notes. otes. bank, 
£ Schilling. | Francs. | Leva. | Koruna.| Kron. | Markat.! Francs. | Reichsmark. 
a | £ 
DRE. anccsecvescese 29-6 ous 1,067 189 
IGBE cco reccccccceee 385-3 890 7,814 | 3,655 
REED wentenwncnences 381-0 947 9,646 | 3,481 
a nereheieuieseh 382-3 1,005 10,951 | 3,727 
1928 . 378-3 1,067 12,358 | 4,173 
1929 | 369-8 1,094 14,683 | 3,609 
BD dai cater lece 368-8 1,090 16,419 | 3,296 
1930-Sept. | 359-4 1,008 | «15,648 | 3,660 5,536 831 4 
ee 355-6 1,035 €15,637 | 3.656 5,572 815 4 
nes 359-2 1,042 €15,783 | 3,562 5,404 855 4 
OD, . cnaisie 368-8 1,090 €16,419 | 3,296 8,397 843 4 
193l—Jan, ........ 3468 979 €16,031 | 3,059 064 801 3 
TI. cope nenns 347-7 976 €16,067 | 3,029 4,917 802 3 
SI, -aissiarcbion 348 8 978 €15,822 | 3,129 4,729 841 3 
RD. Gwaunien 349°8 084 €16,394 | 3,212 4,693 838 3 
BENET -ccescoune 3549 1,141 €16.092 | 3,183 4,791 837 3 
ae 352°8 1,111 €15,967 | 3,283 4,564 879 3 
eT sccsenves 359 4 1.205 ¢16,791 . 4,970 932 2 
350-3 1,095 16,613 4,983 2 
357-2 Lill €17,283 | 3,335 5,197 1,035 2 
1 3560) 1,134 | 18,008 | 3,185 5,302 | 1,037 2 
eriod Italy Norway. Poland Africa Bgypt.| United States. | Japan. 
Bank | State Bank | Bank State Bank Bank | Bank | State | Bank 
End ef Notes. | Notes. | Notes. | Notes. Notes. | Notes. Notes. | Notes | Notes. | Notes, 
Kroner. | Zloty Gd. Rbis.| Rbles. £8 | Dollars.| Dollare.| Yen. 
e t o f 0 
on siknciesatanbiintnioaia 12,284 one one 234 314 r 10-0 16 2-3 2-3 726 343 426 
25... 19,350 388 727 530 876 53-9 176 7°2 33-5 2,458 | 294 1,632 
£2¢ 18,340 398 197 525 874 49-9 190 6-6 | 27-8 2,458 | 298 | 1,570 
a 17,992 480 1,002 526 917 51-8 192 7-2 27-5 2,387 294 1,682 
EES: 17,295 70 1,091 546 963 48-7 193 76 | 30-3 2,428 | 295 1,739 
g 16,774 1,028 1,501 569 999 45-3 188 71-5 | 26-6 2,463 | 266 | 1,642 
BD..ccc.ccccceserennseree 15,680 ove © 2,100 594 1,062 48-2 201 7-1 | 21-0 2,267 | 297 , 
NE cissusinntevene 16,172 1,859 2,130 613 987 44-4 175 6-9 |} 31-1 1,998 | 299 | 1,072 
epee 15,738 1,943 2,094 581 989 45-2 177 7:0 | 23-2 ’ 301 | 1,161 
OD: essekisindune 15,679 1,951 2,065 588 968 45-7 174 7-0 | 21-9 2,091 | 306 | 1,191 
Dee. 15.680 1,946 2,080 594 1,062 48-2 201 7-1 | 21-0 2,267 | 297 | 1,409 
IDSA-—JaN. cccccccesceese 15,212 1,946 @ 2,108 533 45-7 157 6:8 19-9 2,113 290 1,213 
ES 15.129 ’ © 2,108 545 961 45-7 159 6-9 | 19-9 2,113 | 297 1,188 
See 15,034 ‘ © 2,194 580 994 47-2 154 6-9 | 19-4 2,123 | 291 | 1,169 
eR  cccinecnseniuen 14,883 1,993 | © 2,246 548 988 48-2 151 6-8 | 19-3 2,172 | 296 | 1,147 
eee 14.722 1,891 | © 2,245 542 990 50-7 157 7-0 | 19-1 2,224 | 301 | 1,078 
BUND ansantiotennect 14,683 ove © 2,234 587 1,078 50-7 156 6-8 | 18-4 2,360 | 301 | 1,161 
DAE <esneuancebintes 14,678 exe © 2,315 562 1,255 51:2 154 7-1 | 18-1 2,399 | 303 1,086 
BEB, ccoccecccescces 14,323 eee 294 | 1,245 240 | 21,161 ove © 2,403 567 1,293 52-2 155 6:9 17-9 2,590 303 1,0% 
Sept 14,474 inn 302 | 1,225 | m242 | 21,861 eee =| © 2,527 594 | 1,462 52-1 et 6-8 ove 2,727 | 300 989 
Oct 14,441 1,254 eve ove ooo 0 2,596 579 1,498 eee eee eee see : see 
a Until November, 1928, including State notes, then transferred to Bank. d@ In terms of new lire=8,373 millions. e Excluding Government notes. 
g Marks—including Reichs- und Darlehenkaasenscheine. 4 Excluding notes held by Reichabank. mT ken coin 236 million sloty. o Gross issue. = uding 
notes held as reserve by Chartered Banks. r State notes. t Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Currency. Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions. 
y In terms of new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, inclu Government Notes of 5 and 10 francs to value of 700 to 750 million 


LONDON RATES OF EXCHANGE. 


franca, replacing similar bank notes. 








New | Buenos 
Vienna. | York. | Aires. 








Schillings | Dollars | Pence to 





























to £1. | Dollars. 
a 124-21 35-00 | 92-46 25-224 | 25-224 | 12-107 | 18-159| 18-159 | 18-159 20-43 34-58} | 4-86 47:62 
tighest, 1930 .....-0-000 124-34 34-964 | 93-23 25-22 51-00 12-134 | 18-153 | 18-21 . 20- 34-68 | 4-88 = 

LGC, gy xmnmen 123-50 34-734 | 92-62 24-99 | 35-65 12:04 | 18-08$ | 18-1 18-1 20-3 34-40 | 4-85 

te-inoing of — 
Tully, 1914 «...--.---00- 26-10 12-192 | 18-30 | 18-25 18-30 20-493 $2455 | 4°87 41 
January, 1924.....-00 100 33-58 11-36§ | 16°26) | 29-82 24- 19} billions |] 305, 4:2 40 
January, 1925......... . 33-9 11-71$ | 17-624 | 31-37 26-85 | 19-944 gid. mks. |$ 537,500 | 4°74 46 
January, 1926......-.. . ° 34-31 12-05 18-08 23- 19- 20-37 % rat 4854 | 46 
January, 1927.....+.0 31 12-125 | 18-1 19 18°20 | 20-434 55 34-424 | 4-85 | 46 
January, 1928......... 28-24 12- 18-11 18-34 18 20-4 pee 34°52 | 4 878 | 47 
Janaary, 1929.....-... 239-74 12-08 | 18-13 | 18-19 18-178 | 20-38% = 34- 4°85 41 
Jannary, 1930......+.. 36 Sot 12-09 18-13 18-203 18 20-4 » 34-6 4°87 45 
January, 1931......... 12-0 18-1 18-16 18-1 20- ” 34-484 | 4-85¢ | 55H 
July @ exeneneee 1-40 12-0 18-14 | 18-16 18-1 20: ” 4-60 | 4-862] | 35 
AUQZUSt — 4g wo seonees 56 -62 12-04 18-158 | 18-16 18-1 20-50 * 34-55 | 4°85) 31 
September ,, ...-...-- 53-92 12-044 | 18-16 | 18-18 18-18 | 20-81 =» 4-58 | 4:85 | 3 
Geeeer we cneerceee 43-75 9-78 16-87 | 17-87 17-87 16-87 * 30:00 | 3:94 
November ,, ...---.- 42-62 9-28 | 17-314 | 17-688 | 17-37$ | 15-784 28-00 | 3-743 | 36% 





















Beat BOOGE: cneceencesnnanevee 16 51 40 1 

Highest, 1930 .......... 5 468 40-02 1 

OES. 2. apical 35 39-57 1 

Oey, 1914... 16 51 98 1 
July, 1914........eeeeee. 2 = 
January, 1924 ......... sf 4 $2 30 i 4 St 
January, 1925 ......... 5 40-30 1 31 
January, 1926 ......... 7 39-80 1 31 
‘anuary, 1927 ......+.. § 39-65 1 2 
Yanuary, 1928 ......... 5 51 39°35 1 27 
January, 1929 ......... 5 51 39-64 1 271 
January, 1950 ......... ) st 39-80 1 21 
January, 1931 ......... 4 39-89 1 1 5 
June Gp ceccneese 29 39-90 1 12 
July mp waunvonte 3 28% 39°95 1 1 4 
August eae . 20 40-05 1 1 3 
September ,, ---.s00+ 223 39-69 1 1 3 
October —49_ sveeeeee- 32- 1 1 6 
November gy «--.+0 2 4% 31-20 1 1 

















































































































(000s omitted.) 
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HE ECONOMIST MONTHLY SUPPLEMENT 
FOREIGN TRADE. ———— 


IMPORTS 
for Domestic Consumption—Merchandise Only 
















































eee 
Period. | U.K | Free | Belgium.| Bul- Den- 
— State. garia. mark. | France. Fin- es : 
. land. - many.) Greece, Italy. —_ | Nether-| ,, | heereneeeneeeiatian 
Monthly | | lavia. | lands, | Poland.| Swed’: jNwitrer-| - 
4. £ £ Francs. Le | 7 | ‘| lan | Rusaja. Eg 
_ aie ” | Kroner. France. (Markks. \iark. | Drach- | 1 , thoes . 
me, ire. | Dinars. i@ulden.| 71 : Roublee |S 
_, os Jf | nites loty. | Kronor.| France | or G a ¢ 
ae 1913 cseeeeeee 386,384] 15,7751 64,785 th ai : 7 | | koe £B. | ollars 
1925. ssseoeees 1,488,378] 606,955] 161.3 778] 41,035) 87,475] « 14.2051 a hataeeoalinn 
1906 oaaneene 1,920,460] 520.578 ST 'sne areenee —s 1,030,171 eeeaee 2 at *. 325, 2 ‘ f | @ cena 
1927 ceeevevee 2,422, ’ 905, 72,309) 33, 4 ae ,183, 729,407] 2045431 229 549 al l | ss 
1928 ssvseeees 2 668.664 586748 131,508} 4,416,334] 532.157] I,lasier, 1833-745) 2,158,571) 635,982 208, 43| 128282 129535] 219,82,| 61.445] 4-78, Sts 
1929 seseveree 2.951.520 693.719 137,276} 4,452,963} 667,742 1168394 L 50,162 1,697,900] 607'19]] 212'405 me 242 124,151| 201: 19} SA Gaal @ tel taste 
1930 sevens 2576812] 386.627] Lae aonl see tf) 8se06 {166,792} 1,035,760} 1,826,702} 652,944] 223 659] 2 994] 152,030} 213.650] 54.439] 3.59-! 346) 
627} 136,201) 4,362,031] 437,325] "866,096 — 941 1'805.397| 632 896] 229 Scal 259 dual cased ceoees| 82-940) 4,123 tang 
1330—Sept. 2,378,737! 420,062] 153 3,034) 1,445,920) 580,009) 201,521} 187,164 197,708} 231.987] 61.317) 4.453) 351,548 
Oct, 2'520,217| 415,004| 1¢8°377] foun tcl seres3| | 736:544) 1,001,196) 1,281,855) 649,25 a ee Ae 260,000 
ov. 2'139,633| 380,437| 130 1520, 1912} 833,589] 1,027;872) 1/339, 250} 196,049} 190,443} 146.1 
Dec. 2340623} 390°207 1610} 4,249,795) 518,389} 734,307] ‘900; 2} 1,339,151] 620,704) 197,971) 202,201 »102) 221.805] 84.000; 3,731 227,767 
y , y : “ 7,971} 202,201) 150,755] 251,245, 75 oecrees 
1931—Jan. 21054443 206 49rd kag eel sr3800435| 416,124) 681,347 300,504) 1,303,902} 540,381] 180,816) 163.846) 133.622) 210.6 al cate) sted, 245,005 
Feb. 2,054,443) 296,495} 120,599] 5,816,897] 225.294] | 715,377 74 {823}°1,609,913| <22'469) 16s'215| 1s8-907| ladosg aiyes, Oo300) $379 196.917 
Mar. 1,987,921) $08,421) 105,660) $.064,872) 192,066] 620.2 9.574] 1,024.778] 410.3931 Lrectacl toseegl ese: 22122) $5,400} 5.500 201.367 
116,056] 3,929. 20,270] 664.773) 1,032,073 | 178,752) 153.448] 13,418. 182,112, 50.921) 2,745 1 
Apr. 2.222.034] 450,951 ,424] 245,230] 584,029] 805,500] LoaT’ lit] sos pee] £29398) 122 582} 102.1: nape Btn bet 
May 2'096,576| 506 Spal tae’s3| 399024850) 271,783) | 679,359 #97200] 1,027,111) 545,164] 166,780) 125,47 Broctbt e 
’ . . 1641} 1,084,184 56 : 5,474) 111,845) 192,388 112 632) 2.534) 205, 
June 1,989,630| 483,360 115,377} 3,574,706] 328,990) 599,757] 76,7 461,569} 168,711] 142,890) 129.075] 189 eee 34) 205,655 
July 1,989,650] 483,360] 115,116) 3,914,315] $08,013) 607,382 761,764) 1,068,818) 395,492} 160,876] 137,140! 12: 1>) 500055) 72855) 2,257) 182,867 
‘ ‘ + 362) ,704|*1,392,098 492] 160,876} 137,140! 125,077] 183,462) 94,269 2.468, 170.44 
Aug. 3,582) 1 107,497} 3,635,953] 303,429]  562,552| 392,098} 384,720) 162,972} 129,430 untae aoasal saanltee en 
de. | Saul Sing ieee) Sets See lo) a) eg SE Uva tras aan) it 
ct. ai oa . , Wty 801} 448,388, 799 91 835, 148,189) 109 102 117.441) 17s'827. 111,321 a 
c Slane tanita amen in Leam’ tsa, | ee 203014, «| 270, 
™ EXPORTS of D. en — 
omestic Produce— 
> - ; ~ — — ' Merchandise Only. (000’s oinitted.) 
ee JIB sccceeeee | 43,771... | 302,882] 7,778) 5 | ef b , 
SO 64,448 , , 5,113) 573,351) 33,482 | ° | ¢ ; a 
SS | Sees) sh aes canaries) se ast Tee ehieh veioal 5454 sso Stas dod S| zeae 20 
i iain "| 591090] 3:681| 2°2181975| 552,262] 1201540] 4199.68 5271051] Bsi'9e2| Sos Lis 1,555,377] 651, 5 2,235) 115,318) 169,895] 46.782} 4.928 401,56) 
, 218, ; Y 599. 02, »555, 51,515) 145,765. 187,192! 9,895} 46.782) 4,928 401,5 
= ga2ee] S790] S575 408] GIO ATII lana] dant ee | cone, O2t:952) £03,118) 1,302,662 5 87,192) 118,293) 153,041) $2.73 643 
, ¥573, ’ y 7 Y9,118) 1,502, 533,346| 158,309) 209,562 7) 041) 52.736) 3,435) 392,643 
60,779} 3.900 752) 4,261,227| 520,440] 967,731) 523,506} 1,. 309} 209,562| 134,715) 168,604) 53,7 3771 306° 
a. erisae| 3.713] 218774201 $15,944] La6'e00] Saco ase, atctocel U'geneze Sen ted LaeRieel cee end ennet) 200.900) 151,222) 117,870 54'505| $384. 419,17 
“ 87,420} 515,944 69.6 ‘584 
J x 126,500; 3,569,138, 449 ’ 65} 660,142] 165,786) 234.447) 150.480) 175.37 419,17 
2 1858] "944,020| 492,367} 002,903] 565,045] 143.240 202.770. 128,768, 147,292] 12.404, 2,601 $15,11 
6 : ’ ’ 1 108) 292} 408; 2,601 315,152 
. 930— Sept. | 42,741] 4,269! 2,223,854| 532,776] 129,285! 3,3 | | 
70 Oct, | 46,922] 4,181] 2.218,537| 476,593 132, 358,530 482,661) 943,893] 512,720] 908,271) 559,368) 146,847 
a Bev, | SAE) Dare peewee Greets 113°603 $440,504, 422-247) 'S6msi3] 711,120 1,060,052 662.095| 151,202 207,873 185,670 149,082, 94.700 $199. S2ze74 
; ,955.975| 527.813 119,940. 3,226,934 374,533' , 17% 627! 619,661) 125,951 195.877 130,95 v082| 94.700 S195 322.676 
42 1931—Jan. 37,564] 2,992| 1.755,856| 390.018) 111.168 > 374,533| 851,913} 944,160! 1,052,357| 493.459 117,408 183. 30,952 142,240, 78,900 3,367 285,396 
09 Feb. 31,793} 2,915) 1,994,614 346,999 168, »973,756 248,460) 724,397, 619,661 690.586! 384-102 117.87 83,178 128,418 140,112 57.400 2,398 270.789 
Mar, 33,989 2,952 2,152,080 5x * 97,659) 2.757.331) 196,793) 732.995 369.529 850,86 eee f, 5 152.492 83.475, 113,906 48,931 2,118 ' aaa 
A 25433, 108,952! 3,075,861 226,199, 8: | 4860, 333,051! 109,493 134,964 67,040 1179 i "se von. 
12 Apr. | 32,483| 2,637] 2,016,749, 683,803) 121,216, 2,876,797 ; 1199; 821,600} 328,900} 827,631! 441,914 116.466 163,827) 65, Sool eeaeel eee, aes 
. j ‘ 876, ‘ , of awl ded . 53,827; 65,259 130,860 3 07 
6] May 33,895! 2,630) 1,856,068} 746.471; 100 aes 2,876,797, 259,990) 779,063} 22.035} 806,168} 429,529, 1 7 ot aeee 860 56344 1,821 231,077 
1856, , 666) 2,438,165, 360,501} 746,385] 186 1168} 429,529) 118,578 168,695, 76.000) 120,113 474! 
9] June 29,432| 2,673} 2,020,060) 359 012! 99,719 wove 95 186,012} 814,516; 376,940, 112,302 168,567 99 ; 7,602 2,127 210,061 
9 July 34.252| 2.777 1'949°125 33488] wae , 2,512,623) 497,648) 713,462) 188,230) 1,074,907, 350,348 a 58,567 99,477 116.831 48,654 1,699 199,2 
| ; : "491! 21419829) 520808179 | 350, .757 161,627. 100,690 110,199 47,108 1 182,907 
13 Aug. | 29,137| 3,264) 1,766,185; 376,840) 101,386 | 520,808) 792,372) 171,157] 651,884 351,316, 115,062 174,527, 104,7 | ae eee 
766, 840! 101,386 2.316,106 423,930 776.469 | 817 316) 115,062 174,527, 104,770) 109,596 54,457 2,083 176,985 
88 Sept. 1,991,959, 502,950, 98,988 5 469} 188,759) 817,894 585,579, 106.562 150,110 97.497) 107 a 
59 ’ 32,832 = 2,434,654, 441,105, 811,812) 466,340) 670,984 120.311. 171.488! 99.213 107.162 1€1,507 
47 = eee oe | re os le | ee | 158°207 99,215) 109,539 | 177,374 
18 @ Including builion and specie. + Since 1922 declared oe 2 113,748... #205900 as 
values. ¢ Including D . : ; i 
end hy gL hy en ge oy a gay tay My ay Seepage gore 
: m April 1, 1923, including trade of Great B nd N "with Since May, 1922, figures refer co * Union 
foreign trade of the Irish Free State. Slaaunacsmaousies emma + iis ap ee a ee direct 
3 . ures. 
: IMPORTS for Domestic C , 
S onsumption—Merchandise Only. (000' i 
; s 8 omitted.) 
Value. ie eased 
alue Quantity (Metric Tons), 
> ns ! a aaa 
pea. | tat, | Bit [cameo | Sirsa fs, | Zee | Boat || 4 | 
Bel- | Ozecho- Ger- H | Ne Pe _ 
ae — £’s. | Rupees | potas £'s | £’s Yen | Milreia gium. |alovakia.| *T®2°*-) many. | Greer. our. iande. | Poland.) sertana,| Brae 
va F ; ‘ ‘ " | ‘| 
a ‘ 
\ g b ; arenes erroneeseetae 
= ee 6,355 | 152,725 54 6 g o d a | ‘ | | ‘ 
nm 1.2 . 917 | 2,785 | 3,365 | 60,474 | 83,958 | 2,721) ... | 3,685 [46,069 od oe f 
to a vesusssareceneeeceee | 22,350 | 186,899 } 74,183 | 4,308 | 5,459 | 207,223 | 281,403 | 2,772 | 565 yosa | #351 | 175 | 37% | are | aie | 572 = 
rs. ISOG sneeoseoseossesennnne | 15,439 | 196,608 84028 | 4,073 | 5,804 | 192,101 | 225,463 } 2,859 | 558 3783 | 3606 | 156 | 450 | 2,362 | 205 a | a 
a 1927 sesseseernsnennene 206,740 | 90,593 | 3,655 | 5,770 | 174,883 | 272,764 | 3.172 613 | 4,114 | 5,674 | 190 52a | 2385 | 409 on — 
d 1826 sserene ecan 208'170 |101'860 | 3,661 | 6,291 | 177,792 | 307,916 | 3.312) 780 | 4,112 | 5,500) 197 | 80° | 2'as8 | 430 | 1 a 
| 1829 vererenees 2087568 | 108249 | 3.998 | 6,588 | 180,710 | 295,978 | 3.746 | 836 | 4,955 | 5.965 | 251 | B59 | eer | ace | 126 | 509 
| snvaiiiein 160°563 | 84,040 | 3,505 | 5,093 | 125,572 | 195,308 | 3499 | 712 | 5,065 | 4,746 | 218 407 | 2,615 | 298 | a1 | 406 
—_ 1930—BSept, 113,269 \ 
” 87,900 | 3,629 | 4,948 ' 87,976 | 173,609] 3198 | 753 | 5,192 | 4,471 | 298 
Ons, « 128'507 | 78358 | 3.629 | 5.622 | 98,405 | 214,188 | 3.557) 713 | 5501 | 4.648 | 0 oi os | oe — 
Nov. . 120°709 | 76,325 | 2,783 | 4,771 | 93,089 | 134,475 | 3.155 | 751 | 4,919 | 3,969 | 216 | 428 | 2.568 | 301 | 752 | a78 
ie 116557 | 60.338 | 3,025 | 4910 | 96,584 | 155,950 | 3.380 | 695 | 2.018 | 3,825 | 233 | 366 | 2,214 | 286 699 | 365 
 aenetiaenen 146654 | 50414 | 2,958 | 4,475 | 101,866 | 152,787 | 3.284 | 499 | 4.45? | 4046 | 204 | 233 | 2,561 | 278 667 | 320 
~~ Raamneseanen 8 3,355 | 140,180 | 50,994 2,344 | 4,076 97,193 | 162,731 | 3.127 468 5,024 | 3.471 | 174 217 2,037 174 603 345 
are 27 Te 32931 | 131,701 | 75,379 | 2,039 | 4,626 | 126,386 | 163,009 | 3.375 495 | 5.323 | 3.258} 207 | 265 | 2,259 | 236 660 | 300 ' 
Apr. serseceseeee He ye 78 | 195,351 | 51,189 | 2,035 | 4,090 | 125,517 | 167,050 | 3.04) | 610 4.918 | 3573 | 205 | 284 | 2,336 | 231 695 | 292 
MAY sevsesrenss [0 2,815 11:'160 | 73457 | 1,460 | 4,010 | 125.907 | 147,854 | 3.118 | 998 4.826 | 3,266 | 219 | 302 | 2.417 | 272 668 | 282 
; JOE sseseseesee 9 2.951 | 122,004 | 52,508 | 1,736 | 3,895 | 102,927 | 175,753 | 3.040 723 | 5512 | 3,809| 246 | 294 | 268 | 240 | 760 | 337 
Fo Ie 27904 | 107'848 | 48,379 | 1,781 | 4,565 | 91.450 | 139,976 3238 | 770 | 5,253 | 3,864 | 190 | 314 | 2,912 | 285 | 855 | 235 
AUB. cereseeeeees 8 3,611 | 96,217 | 47,308 , 2,152 4,507 | 84,055 | 147,459 | 3,273 844 4,618 | 3,286 | 197 274 2,583 | 260 837 249 
ib csssmesesees 3 3,180 | 94,271 | 45,379 | @ 2,154 | 4,052 94,067 | 3560 | 743 | 5,038 | 2,897 | 238 we =| 2,644 | 268 47 e 
Oct. .. : +77,000 | 3/002 : = e 
i oa as se ae r woe oes - ,002 259 877 " 




































- EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
~ i913 9 6 ¢ a q 0 dk * ‘ j d 
1$LS aesssssesesseseessees | 6,070 | 200,993 36,333 | 1,751 | 2,294 | 52,393 | 81,814} 1780 | | o 1,840 96,143 |p 50 |... | 2451] =. o 
ze.? TRaS ssseseseennsnsonnon 11,689 | 330,960 | 105,916 | 4,499 3-794 | 184,968 | 335,164 | 1,744 1,014 | 2,532 | 3,194 47 iss | 1028] 1,134 67 
1826 sssessoreseceeseees 10,821 | 268,689 | 105,715 | 3,648 | 3,31) 164,371 | 265,880 | 1,934 | 1,067 | 2,712 | 5,048 45 | 216 | 1.319 | 1.859 > 
a 1927 sesssessersersesens | 11,268 265,405 | 101,528 | 3,916 | 3,984 | 159,315 sos'e77 | 2.019 | 1le7 | 3166 | 3913] 53 | 169 | 1,195] 1,696 a 
ioee wirrrss' 1 1069 | 275,534 | 112,489 | 4,511 | 4,057 | 159,098 330.856 | 2.220 | 1,124 | 3427] 3,751] $4 | 175 | 1,310) 1,702 1 
9 : = ee" | yot008 | 268-781 | 98,534 | 4,471 | 3.924 | 175.005 321707 | 2.148 | 1,092 | 3.326 | 4564] 62 | 229 | 1,558 | 1,755 $7 
wecneterereereeee, | 7/496 |210,433 | 73,826 | 3,636 | 2,669 119,222 | 242,376 | 1,979 | 899 | 5,048 | 4,759 6s | 191 | 1,384 | 11577 os 
eecccccoccee 1,046 | 1,951 | 2,526 126,322 | 256,859 | 2,121 927 3,083 | 4,636 66 193 | 1,296 | 1,749 16 
Oe 7. | R580 | irrisie | 82.781 | 2,364 | 3218 | 124.596 | 195.008 Yodo | 1,030 | 2.991 | 5.148] 66 | 222 | 1,566) 1753 | 76 
48 Nov. 27777. | aires | 168,585 | 73,061 | 2304 | 3,058 | 114,828 183.383 | 1,739 | 1,020 | 2840 | 4,260) 57 | 241 | 1455) 1,782 1 
39 Dee. sawcccccccee | 8,584 | 164,830 | 66,820 | 2,882 | 2,902 1is'e44 | 231,784 | 1791 | (955 | 2856 | 4,064) 58 | 198 1,321 | 1,660 649° 
67 ua—Ea. 44.683 | 3.657 | 1,390 | 103,515 | 259.626 13a | 649 | 2359 | 4,407] 48 | 108 | 1,359) 1,418 +914 
8,036 1836 | 90,345 | 238.737 | 2,068 | 650 2.675 | 3,674 | 27 90 | 1.238 | 1.246 309 
oe) | 94637 | 257,005 | 2281 | 692 | 2673 | A008 39 | 144 | 1,440 | 1,368 18 
8,095 2'125 | 80,112 | 306,747 | 2,178 717 | 2,475 | 4.125 | 38 103 | 1,415 | 1,479.9 13) 
s 1,855 99 855 | 313,812 2,000 132 2,335 | 4,173 48 126 1,452 | 1,50’66 1! 
0 “ 11377 | 97,960 | 301,622 | 2,356 715 | 2.806 | 4.344 | 29 | 104 | 1,369) 1° 57 
” sess 1,491 | 101,025 248,074 | 2,282 731 2.626 | 4,429; 37 | 117 1,572 | "| 7 - 
; 2,498 104,790 | 266,692 2,018 697 2,451 4.735 | 104 | 173 1,465 [= : 
12 0 1,507 | 100,733 ee 12125 | 685 | 2,538 | 4,801) 75 | | i sotgiiender: encindes 
65 oe eee $97,000 0 ea Lone fe 8 soe ' -.ading live atock and 
Sea-borne ore, aE ‘ . 1 # only p 1914. 
= @ General ’ stores. @ Excinding a few articles shew by number. e Until Feb., 1° 
articles shown by oe eens tendo, : > er Until 1927 fiscal year beginning July lst. A Including Luxembourg. ¢ Unt 
articles shown number. j Excluding t of ve animals. k Bxcloding reparation deliveries. o Including a few goods declare 
@ Since May, } figures refer to “ Union Economique Beigo-Laxembourgeoise.” ¢ English currency values. ¢ Provisiow 





/ 
115 
160 
155 
168 
173 
182 
190 


J 


i 
i 


; 
























’ y 
1913 ...... 16 7 os a 
1926 ...... 19-2} 2-71 37 | 403) 74-8] 473 6: 
1927 ...... 29-6| 10-8] 31 | 616) 114-1] 264 17- 
1928 ...... | 30-8} 12-0} 60 | 876] 110-0] 450] 50 | 27 
1928 ...... | 23-8! 8-6) 55 11,259) 80-2) 607] 29 | 17 
1930 ...... 22°3| 4-8) 38 |1,832] 46-6) 514) 47 | 17 
1929. 
July-Sept.| 6-2} 3-9]108 | 993) 54-9) 546] 15 | 11- 
Oct.-Dec. | 30-6 os 5] |1,741' 34-6] 594] 33 | 23 
1930 
Jan-Mar. 31-3) 4-0 32 |2,309) 73-5) 474) 52 | 18 
Ap.Jane | 25-6) 5 7 51 | 1,682) 31-3) 836} 66 | 21 
July-Sept. | 24-4) $6) 38 | 1,073) §0-4) $34) 25 | 14 
Oct.-Dec. | 24-8 "i 28 | 2,365! 31-4 211) 45 | 17 
1931. | 
Jan.Mar. | 16-0) 5-6| 36 sane 45-6| 193) 20 | 6 
Apr.-June | 13-3) 1-6) 86 | 1,413) 110-3) 533) 36 | 8 
DEB» cow } 1-6 1-6) 32 | 351) 213-5; 353 21 | 6- 
Sept. ...... 0-7 1-7) 7 | 341] 22-9) 506 10 
Oct. i 1-0! ... 13,545! 8-1) i — 


Unleas otherwise stated, the figures represent authorised share issue of new joint atock companies at 
home, and the increase of capital of existing companies, Bonus shares are excluded from the figures of 
the U.S.4., Roumania, Switzerland and Ozechoslovakia, In the case of the Netherlands and the 
Treasury Bills. d@ Exc. large 
00,000 en the Dutch market 


U.K. both’ bonus shares and conversions are excluded. ¢ Exclud 
railway issues. /f “‘Rivista Bancaria.” A Issues exceeding Fis. 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding am 

and conversions. Until end 1922 paper mark. o “ Société de Banque Suisse,” invitation for 
subsc priptions on Swiss market including obligations and Local Govt. loans, 
by “Commercial & Financial Chronicle.” y Up to 1927, authorised cy excluding western 
dsportmente; since 1928 amounts actually issued, whole territory. 





BANK RATES. 























_ 1926. 1927. 1928. 1929. | 1930. 
End of | End of | End of , End of | End of 
® ° @ * e 
§\s | 8 
nA gig 3 
_ Be) | % % % | % 
London .......-... 515 4) 4 5 | 3 
Paris.. esses! 6 166) 5 | S 34 | 23 
Berlip .. oe} 6216 (6 17 iT | 714 
New York®....... 34) 4 14 | 3h) 4b) 44 | 23 
Amsterdam......, 34) 34) 34 44 | 44) 43 443 
Brussels ......... 717 |6 | 48)4 | 3 
DD anckanann-ond 7/7 \|7 (7 | 5h} 5e]7 | 7 | 5d 
Switzerland...... + 3h) Sb) 3h 3h] 38 | 3h] 3b | 34) 5 
Vienna ............| 79/7 | 6 | 6e)6 | 61 78) 7 ef 
Warsaw ...........12 |98'8 |8 18 |8 |9 | 84/6 
TOKYO ..cccces.c0e 7: ,3|6,57 5.04 6.4815.68 5.4815.4815. 5.4 |5- 
Oalcutta........... 6 
* Federal Reserve. + 8% as from N 


§ 6-6% as from Nov. 4. 


LONDON BANKERS’ CLEARING RETURNS. 


(000’s omitted.) 
Town. Metropolitan, Oountry. 
£ £ & 


14,191,275 855,648 1,389,481 
35,038,605 1,594,114 2,900,145 
35,801,264 1,678,347 2,957,508 
35,346,429 1,660,757 2,817,868 
36,819,682 1,758,032 2,972,827 
39,311,117 1,854,190 * 039,422 
1929 38,782,577 1,812,146 2,963.631 
1930 (Nov. - 34,757,000 1,611,707 2,643,782 
1931 (Nov. 18) . 29,115,745 1, "486, 459 2,445,382 
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Dec. 
ts! 4s 1927-June 
Dec. 


(a) Fixed interest. 
















4s yp §1925—June............ 
228) $29 11926—June ............ 
255) 649 December ... 
335} 676 11927—June ............ 
222) 849 ber .... 
205; 587 11928—June ............ 
Decewber ... 
200} 1,017 1 1929—June ............ 
56 mber ... 
1930—June ........ sonew 
1931—January ...... 
February ...... 
April .........+4+ 
MY cescoscesoss 
a 
July. ° 
August ......... 
September.. 
October 


: 
; 


tions 








UNEMPLOYMENT, 


Percentage of persons anemployed in trade unions or tn 
iment inaorance echemes (Belgium aad U. i anemploy. 












17-8| 9-9] 16-8] 3-0] 8-1 
_ 6°6| 25-2] 1-6] 16-6 
11-9] 1-0] 9-3] 3-5] 6-6 
10-4] 2-8] 31-1] 19-4] 16-0 
*14-6) 0-9] 15-6] 18-1) 5-9 
*11-9) 2-6) 32-2] 16-7) 12-1 

8-8) 1-4) 18-0] 6-3] 6-0 

9-8} 3-6] 31-6) 12-9] 14-9 
10-7] 0-6] 13-85] 6:2] 4-4 
Y1-1] 1-9) 28-4) 16-7) 11-5 

9-6} 0-4) 10-0) 8-5] 2-6 
11-1] 2-4] 22-4] 20-1) 12-3 
15-8] 1-9] 8-7) 19-6) 8-6 
20:2] 9-2| 25-1] 31:7 | 18-2 
21-5) 11-1] 24:2) 34:2) 23-2 
21-7] 11-7} 26-0 | 34-5 | 23-5 
21-5 | 11-3] 22-1) 33-6 | 21-8 
20-9} 10-0) 15-5) 31 8] 14-3 
20-8} 7-9) 13-1) 29-9} 12-2 
21-8} 9-0) 11-3) 39-7) 11-7 
22-6} 9-0111-8) 31-0) 13-3 
22-7] 9-9)11-8] 33-6) 15-3 
='s 10-3 ™ 35-1 tt “4 


12-4| 0-1| 0-3| 4-1] 10-4|o-06| 0-4 0-4| 0. 


4 Ex. Irish Free State since Mar., 1923. 

Workpeople in the coal-mining industry, who ceased work on account of th 
diapute, are not included in this figure. 

t No figures since April, 1931, owing to labour dispute. 


SECURITY VALUES. 


United Kingdom. 


“ Bankers’ Magazine.” 





365 representative securities. 


Bea,, 1921 = 100. 








(a) (*) (¢) 

108-6 | 125-5 | 24-2 
108-8 | 132-5 | 116-5 
110-0 | 136-5 | 118-7 
109-3 | 135-7 | 118-0 
110-1 | 141-5 | 120-4 
111-2 | 146-9 | 122-8 
112-4 | 152-7 | 125-4 
112-1 | 158-8 | 127-3 
109-8 | 157-9 | 125-4 
108-5 | 147-1 | 121-0 





110-0 135-8 
112-5 , 

111-6 
111-3 
110- 8 


E 
HS | 
| 










1ll- 2 
107-2 
103-5 
104-2 


(b) m0-6 | dividend. 
43.558 854 4 and lowest quotations on each Wednesday 
39,012,489 | 5 million francs. (g) On 25th of aan. 


(j) Average of closing prices on each Thursday of month. 


Wether- Switser- 
bende. Sweden. 








land, 
Omicial. — pBanaee 
9 ationale 
Ordiuary eee (f) 32 
Industrial Shipping Indastrial 
Shares. Shares. Sharea. 
1921-25 Dec., 1924 1924 |Nom. value 
= 100. | = 100. = 100. 
(e) (A) . ¥ 5 
96 ! 
76- 
ra OO CE: 
‘9 
= ot es 
1 J 4 
115 170-44) 352-8 
121 168-9 245-8 
100 184-4 215-0 
85 148-2 209-3 


51 
45 
37 
37 


(c) Total. (d) Monthly average. 
(f) Shares of companies with capital of more th 
(A) End - month, (4) Since Jan., 1929, 92 shares. 


U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 


Se 



























Raw Cotton 
Imports. | Exports. Imports. | Bxports. | Wheat. | cotton Piece 
, Wool. Goods. 
£ £ £ £ Cwte, Sq. Yds. 
UGS .........sersccrccvcsccrvecseeseeresees 2-7 23-5 5-8 16-1 34-3 8-8 1-8) 0-7 589 
re 4-7 33-4 8-9 25-0 51:5 9-9 1-3 0-6 370 
BODE, .csspecnscnscccsocooennosossontseneeses 46 35-4 7:0 26-7 51-4 8-1 1-6 0-6 370 
1926 ...rcccccessosreccessressrerescoorsoess 4-2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 319 
eee 4-4 29-3 6-4 26-9 47-0 9-3 1-3 0-7 343 
BBD ncccccscccececosssccnvocsocsepssesecces 4:5 27-9 5:8 25-7 48-2 8-6 1-1 0-7 322 
ED a. concskdseccseebessserenboebnensonnenss 4:6 28-3 6 6 27-9 47-8 9:3 1:3 0-7 306 
sonpummeponsnennecbebennspessoenineetes 4:0 20-9 i) 25-6 36-6 8-3 1-0 0-7 201 
UDSI— May ....0.--seereeceveeereeseeeees 2°8 14-6 4:0 21-0 26-0 7-7 0-7 1-0 141 
iaslaciaainniseinaannnels 2-6 14-1 4-0 20-2 21-7 8-1 0-7 0:8 133 
esconboorssecsunousconsousees 2-7 13-6 3-8 20-7 26-5 12-0 0-5 0-4 
sipeprenenswecsbenseunenens 2°6 12-5 3-4 20-1 22-0 11-8 0-6 0-2 
sovsnenceteteionnents 2-7 11-2 3-7 22-6 22-2 16-2 0-4 0-3 
cocccsvcseccrscsosoncees 3-4 ° 4:3 27-2 24-0 14-5 0-6 0-3 
® Yards. RAILWAY STATISTICS.—(000,000’s omitted.) 
Great Britain (g). 
Grose Receipte. Freight Traffic (f). ini e . Italy 
Mer- 
Passengers.| Freight. | nondise.® Total 
(0) (h) (a) (e-) ® 
£ £ : Tons. Ton-Miles, | Tonnes-Km | Tonnes-Km | Tonnes- 
4-4 5-3 4:7 3-6 10-2 
4:7 8-5 49 4:1 24-8 
6-1 8-8 5°1 5-8 26-4 
4-8 8-7 5-1 4-8 27-2 
5-5 8-3 4°8 5:3 25-0 
4-6 8-3 4:7 4:8 25°6 
5-2 8-4 4:8 5-6 26-1 
4:5 8-2 4:7 6 6-0 27-3 
6-7 7°3 4-4 ° 4-7 22-2 
4-3 8-1 4-4 ; 4-2 25-5 
43 7-5 4-3 ‘3 4-0 22-6 
45 71 4:0 13 2 42 21-4 
4-7 7-4 4-2 13-8 4:2 22-2 
\8 7-4 4:3 13-4 4:2 21-9 
* Inc. live-etock °. 5-9 2-7 3:5 20-2 
no. . c. free-hauled. 
at least $500,000. ig Including free ee hank) a's and private rallwaye, incioding freigh Ballways with anp 
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Manufactures. 
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Number of Workers eamah io on Returis. 


+ Provisional figure. 





(e) Average of big 


Exporte of 


Canada. States. 
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Uanad United 
» States 
Standard 


Oficial, | scatistic 


79 (8) 
Common 3 
Industrial 

Industri 
Shares. re 





Wis — 
100. 





107-0 
21-5 
161 6 |S an7-64 
7 e 

237-3 | f 154 
264-1 | 191-0 
210-0 | 146-9 
165-4 | 143-1 
120-3 | 1019 
127-8 | 1118 
106-8 

89-0 

91-1 

94-6 

94-4 

79-3 





0-41 6-1 
0-32 5-1 
0-31 4:2 
0-26 1-7 
0-35 4:3 
0-36 4:2 
0-36 5-0 
0-26 46 
ce | $s 
0-17 3:5 
0-14 3-2 
0:14 36 
0-16 40 



























(¢) (e) 


Km |Tonnes-Km Tonnes-Ka 


439,237 
40,096 
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—- ot 
~ Gross tonpsg®- 


